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Introducing SLFCU Kirtland Branch Manager 
John Granato
SLFCU’s new Kirtland branch manager, John Granato, joins us from another local credit 
union where he had been a branch manager for six years. He has 14 years of experience 
in financial services, starting as a teller and moving through the operations and 
sales departments.

Prior to his work at financial institutions, John served in the U.S. Air Force as an electro-
mechanical technician on intercontinental ballistic missiles. With his experience 
and focus on member service, John is an excellent complement to SLFCU’s culture 
and membership.

John’s goal as a branch manager at SLFCU is to continue to support employees who 
care about their members. “Happy, knowledgeable, and experienced employees are 
key to being our member’s trusted financial partner,” John says. He finds that helping 
members achieve their goals is extremely rewarding and enjoys assisting members 
with their financial needs, whatever they may be. “Doing the small things right and 
with care leads to creating loyal members.” 

By Krystyna Ciszek

Located at Paseo and Ventura, SLFCU’s Paseo 
branch was built in 2005. “Before this branch was 
established, the closest branch in this area was our 
main branch on Juan Tabo,” says Teller Jessica Perea. 
“Having a branch on Paseo has been very convenient 
for our members.” 

 “With Paseo being a smaller branch we get a lot of 
opportunity to interact with members and spend 
quality time with them,” says Branch Manager Russ 
Grube. The Paseo team agrees that the experiences 
they have with members leave everyone smiling.

 “Our members like that we know many of them by 
name and we remember their preferences,” says 
Teller Sarah Kesselring. “We do our best to make 
sure that we take care of all their needs in that one 
visit.”

Continued on page 2

From left to right: 
Martin Martinez, Financial Service Representative (FSR) Senior; 

Michael Rivera, Teller/FSR; Russ Grube, Branch Manager; 
Amanda Lemke, FSR; Jacob Cocain, Teller/Financial Service Officer (FSO); 
Jessica Ortiz, Teller; Nicole Loera, Branch Supervisor; Alec Struck, Teller/FSR; 

Roshini Thomas, Teller/FSR; Nicole Garcia, Teller/FSR.  
Not pictured:  Sarah Kesselring, Teller; Jessica Perea, Teller.

SLFCU – Kirtland Merger
As we announced previously, Sandia Laboratory Federal Credit Union and 
Kirtland Federal Credit Union are taking steps to initiate a merger of our 
credit unions. 

We have had several meetings with Kirtland’s employees and continue to 
be very impressed with both their level of expertise and their dedication to 
member service. As we anticipated, their values appear to be well aligned 
with SLFCU’s; we are optimistic that this merger will be of great value to the 
members of both credit unions. 

In the coming months, both credit unions will continue to perform financial, 
product, and process analyses in order to ensure that the combined credit 
union will be a good fit for both organizations. 

Additional details can be found at www.slfcu.org/Merger.

Build a Budget and 
Manage Debt
If one of your goals is to pay down debt, 
create a budget, or start saving, SLFCU 
can help with the free SavvyMoney 
debt management and budgeting tool. 
Enter your income, expenses, and other 
information into SavvyMoney and you’ll 
get personalized plans that will help you 
build a budget, understand where your 
money is going, give you an overview 
of your financial position, and help you 
achieve financial goals. SavvyMoney 
is anonymous, and you do not have to 
create an account.

Continued on page 3
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Save $1,000 by Age 18
Start Building Good Credit with an SLFCU Savings Account
Teens can learn a lot about finances when they save their money 
at SLFCU. They can get to know the staff at their local branch, 
review monthly statements with their parents, set and achieve 
savings goals, and apply for a checking account and debit card 
when they are 16. 

Saving money from an early age can also position young adults 
to start building credit. 

Lenders look at credit to determine if they will lend a borrower 
money, and if approved, credit history may also be a factor in the 
interest rate one receives. Most landlords review credit history 
before agreeing to rent, and credit scores can even impact the 
cost of a cell phone plan.

How can young adults establish credit?
With $1,000 in an SLFCU share certificate, teens and young 
adults can apply for a share certificate loan. This type of loan 
uses the balance in a share certificate as collateral. 

With only $500 in an SLFCU share savings account, members 
may apply for a share secured loan. The Credit Union will hold 
the funds until the loan is repaid.

The establishment and repayment of these loans are items 
that will appear in a credit report, and managing the loan well 
improves one’s credit score. Both loans are of low risk to the 
borrower, because SLFCU holds the funds in the borrower’s 
share or share certificate account. A borrower who doesn’t have 
an immediate need for the loan funds may put the funds in his 
SLFCU account, earning interest while making loan payments. 

In addition:

• Young adults may apply for these loans without a 
co-signer or credit history.

• Share certificate or share savings funds continue to earn 
dividends.

• Loan rates are low – just 1% higher than the dividend rate.

Other credit-building options
• Co-signed loans: Young adults may apply for a loan with 

an adult co-signer with good credit. Co-signers are liable 
for the debt in the case of a missed payment.

• An authorized credit card user: A parent or adult with 
a credit card may add a teen or young adult as an 
authorized user. 

To apply for a loan, visit www.slfcu.org, call 505.293.0500 or 
800.947.5328, or visit any branch. 

By Becky Richards

Getting to $1,000
Saving just $10 a month 
starting at age 5 adds up to 
$1,000 well before age 18 – and 
that doesn’t even include the 
dividends paid on accounts. 
A child’s savings account 
may grow erratically at first – 
boosted by birthday or holiday 
checks, later growing faster 
through regular deposits of a 
portion of their allowance or 
paycheck. 

SLFCU kids 12 and younger 
have extra incentive to save 
by collecting stickers in their 
Savings Laboratory notebooks 
for making deposits. Visit 
www.slfcu.org/SavingsLab to 
learn more about how kids can 
earn prizes like movie tickets 
or gift cards to Barnes & Noble. 

Age Savings

6 $120

7 $240

8 $360

9 $480

10 $600

11 $720

12 $840

13 $960

14 $1,080

15 $1,200

16 $1,320

17 $1,440

18 $1,560

Meet Your Paseo del Norte Branch
Continued from page 1 

Although the Paseo branch employees enjoy visits from 
members, they also recommend exploring the many mobile 
account access options SLFCU offers. “I love our ATM network,” 
says Teller/Financial Service Representative (FSR) Roshini 
Thomas. “You can always find one close to you.” 

“Online banking is so convenient,” says Branch Supervisor 
Nicole Loera. “It offers so much accessibility to our members.” 

With the variety of mobile access options available to members, 
a trip to the branch may no longer be required for every type of 
transaction. However, the friendliness of the employees and the 
convenient location makes it an easy choice if the need arises. 
Visit any time at 8920 Holly NE.

By Dagny Cosby

Visit www.slfcu.org/Taxes.

Tax Season Help
Turbo Tax Discount

Direct Deposit Information
Tax Documents Mailing Schedule

 IRA Contribution Deadlines
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Share Savings & Checking DR APY
Share Savings $100 - $9,999  0.20 0.20
IRA Share Savings $5 - $9,999  0.20 0.20
Savings & IRA Share Savings
$10,000 to $49,999  0.30 0.30
Savings & IRA Share Savings 
$50,000 or more 0.40 0.40
Money Manager $500 or more 0.15 0.15

Money Market Savings  DR  APY
$2,500 - $9,999 0.35 0.35
$10,000 - $24,999 0.40 0.40
$25,000 - $49,999 0.45 0.45
$50,000 and over  0.50 0.50

Term Share Certificates* 
6 to 11 months  DR APY
$1,000 minimum balance

$1,000 - $49,999 0.40 0.40
$50,000 - $99,999 0.50 0.50
$100,000 - $199,000 0.60 0.60
$200,000 and over 0.70 0.70

Term Share Certificates* 
18 month bump rate DR APY
$2,000 minimum balance

$2,000 - $49,999 0.60 0.60
$50,000 - $99,999 0.70 0.70
$100,000 - $199,000 0.80 0.80
$200,000 and over 0.90 0.90

36 months  DR APY
$1,000 minimum balance
$1,000 - $49,999 1.45 1.46
$50,000 - $99,999 1.55 1.56
$100,000 - $199,000 1.65 1.66
$200,000 and over 1.75 1.77

48 month variable rate DR APY
$1,000 minimum balance
$1,000 - $49,999 1.04 1.05
$50,000 - $99,999 1.14 1.15
$100,000 - $199,000 1.24 1.25
$200,000 and over 1.34 1.35

*Penalty may be imposed for early withdrawal. 
**Non-variable rate loans, 100% financing available including tax, title, license and extended warranties. Available rate is based on credit history and term and may be higher than rates listed 
here. All loans subject to credit approval. Rates subject to change without notice. 
†Rate and payments adjust only once every five years. The current calculation of the rate for the remaining term is based on the current index plus margin, subject to the floor rate of 4.00%, 
and rounded to the nearest eighth of a percentage point; however, the index for the future is unknown. The current index plus margin, rounded to the nearest eighth of a percentage point, is 
3.875%. Maximum loan-to-value is 80%. Construction loans and mobile home loans are excluded from this offer. A $35 initial credit report fee applies to all mortgage loans. If loan does not 
close, fees incurred will be charged to the member. All loans subject to credit approval. Rates subject to change without further notice. Contact SLFCU for details.

New Vehicles (effective as of 1/1/2017)

Term APR**
All terms up to 84 months As low as 2.49%

Used Vehicles (effective as of 1/1/2017)

Term APR**
All terms up to 72 months As low as 2.49%

Vehicles from the current or two previous model years and 
mileage = <25,000 qualify for new car rates.

SmartValueTM 5/5 Adjustable Rate  
First Mortgages - Owner Occupied

Term Rate APR  Current Calc. of
 (1st 5 Years) Rate Remain. Term†

30 yr 2.99% 3.90% 4.000%

Jumbo SmartValueTM 5/5 Adjustable Rate  
First Mortgages - Owner Occupied

Term Rate APR  Current Calc. of
 (1st 5 Years) Rate Remain. Term†

30 yr 2.99% 3.90% 4.000%

Savings Yields Loan Rates

Federally insured by NCUA EQUAL HOUSING
LENDER

For concerns regarding policies/procedures, conflicts of interest, or fraud:  
SLFCU Supervisory Committee, PO Box 13045, Albuquerque, NM 87191

Rate, DR (dividend rate), APR (annual percentage rate), and APY (annual percentage yield) as of 12/19/2016. Subject to change without further notice.  

Build a Budget and Manage Debt
Continued from page 1

Get an overview of your financial position.
See an estimate of your revolving debt ratio (a measure of 
your credit card debt in relation to your monthly gross income) 
and your debt-to-income ratio (how much total debt you have 
in relation to your monthly gross income). You’ll also get an 
overview of your budget and financial tips for people your age.

Pay down debt with a personalized plan.
Use SavvyMoney’s interactive tool to see how strategies like 
debt stacking (paying off high-interest rate loans first) and 
snowballing (eliminating small loans by paying them off first) 
impact how long it will take to be debt-free. You can experiment 
with additional monthly or one-time payments to see how they 
would affect debt repayment.

Build a budget.
Using the information you entered, SavvyMoney will tell you 
if you are spending within your means. It will also categorize 
your expenses into major groups like housing, transportation, 
credit cards and loans, saving and investments, and other living 
expenses. It will suggest a percent of your income that you 
should aim for with your spending and saving.

Visit www.slfcu.org/Tools to access the SavvyMoney tool. You 
can print out your results, or register for an account to save 
your details.

By Nicole Riner

Information on www.slfcu.org and SavvyMoney is provided for educational purposes and should 
not be considered financial, legal or investment advice.

Budgeting 
Seminar
The beginning of a new year is a 
great time to build a budget, or 
improve one you already have. 
If you’re not sure where to start, 
join us on January 19 for a Basic 
Budgeting seminar.

Learn to develop financial goals, 
define spending and saving 
habits, and understand what 
makes up your credit score. 
Attendees will leave with the 
tools needed to develop an 
effective personal budget. Pizza 
will be provided.

Thursday, January 19 
6:00 – 7:30 p.m. 
Juan Tabo branch

Register at www.slfcu.org.
Use SavvyMoney to see how quickly you can pay off your debts and how much you can save 

in interest with different strategies like the Debt Stacking or Snowball methods. Enter in 
any extra payments you can make and see how that impacts your debt repayment plans.
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Dollars & Sense
Meet Your Paseo del Norte Branch
Build a Budget and Manage Debt

Save $1,000 by Age 18

On the Calendar Brought to you by the MEMBERS Financial Services Program* 
located at SLFCU. Register at www.slfcu.org/Events or by calling 
505.293.0500 or 800.947.5328. 

Is a Roth IRA Conversion Right for You?
Tuesday, January 24, Noon - 1:00 p.m. Tech Park Branch
Tuesday, January 24, 5:30 - 6:30 p.m. Juan Tabo Branch

Potential benefits, flexibility, and tax advantages

*Securities sold, advisory services offered through CUNA Brokerage Services, Inc. (CBSI), 
member FINRA/SIPC, a registered broker/dealer and investment advisor. CBSI is under 
contract with the financial institution to make securities available to members. Not NCUA/
NCUSIF/FDIC insured, May Lose Value, No Financial Institution Guarantee. Not a deposit 
of any financial institution.  CUNA Brokerage Services, Inc., is a registered broker/dealer 
in all fifty states of the United States of America. Representative is not a tax advisor. 
For questions concerning your specific tax situation, please consult a tax professional. 
FR-1664651.1-1216-0119

PO Box 23040, Albuquerque, NM 87192

Martin Luther King, Jr. Day
Monday, January 16 • All Branches Closed

Seminar: Basic Budgeting
Thursday, January 19  • 6:00 p.m. - 7:30 p.m.
Juan Tabo Branch • Register at www.slfcu.org/Events.
Introductory budgeting skills to help young adults establish a 
personal budget

Tax Documents Mailing Schedule
 2016 IRS tax forms will be mailed by these dates: 

January 31
• 1098 – mortgage interest paid

• 1098-E – student loan interest paid over $600

• 1099-INT – account dividend income over $10 and/or 
redeemed bond interest income

• 1099-C – loan cancellation of debt

• 1099-Q – CESA (Education) IRA distributions

• 1099-R – Traditional, SEP, and Roth IRA distributions

• 5498 – Traditional, SEP, and Roth IRA contributions* 

March 15
• 1042-S – account dividend income over $10 (paid to some 

non-resident aliens)

April 30
• 5498-ESA – CESA (education) contributions 

Tax documents generated by SLFCU will also be available in 
CU@home® Online. Log in, click the Self Service tab, and look 
for the Tax Forms link in the Account Service box. If you're not 
yet enrolled for CU@home Online, click Enroll in the CU@home 
box at www.slfcu.org.

*Please note that if you make a 2016 IRA contribution after this form is generated, SLFCU will 
send you another form in May, and your original 5498 form in CU@home will also be updated.  

IRA Contributions Deadline
Plan Extra Time to Provide Signature
If you are planning to make a 2016 IRA contribution in 
2017, please allow ample time for SLFCU to generate 
the paperwork, obtain your signature, and process your 
transaction before the tax filing deadline. 

Although SLFCU can collect IRS-required signatures 
electronically, it’s best not to wait until the tax filing 
deadline, when volume may be high.

SLFCU Annual Meeting
Wednesday, February 15 • 5:30 p.m.
Sheraton Uptown Hotel • 2600 Louisiana Blvd NE, Albuquerque


